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Federal Reserve Bank of Philadelphia and the NBER 
 

Organizers: Marina Azzimonti (FRBP), Satyajit Chatterjee (FRBP), Jeremy Greenwood (Penn and 
NBER), and Lee Ohanian (UCLA and NBER) 

 
 
 
 

Friday, May 3 
 

Human Capital: 11:00 a.m. – 12:30 p.m. 
 

1.   Nicolas Roys and Ananth Seshadri, “On the Origin and Causes of Long-Run Growth” 
2.   German Cubas, B. Ravikumar, and Gustavo Ventura, “Talent, Labor Quality and Economic 

Development” 
 

20-Minute Break with Box Lunch 
 

Finance: 12:50 p.m. – 2:20 p.m. 
 

1.   Jonathan Chiu, Cesaire Meh, and Randall Wright, “Innovation and Growth with Financial, and 
Other, Frictions” 

2. Ross Levine, “Bank Deregulation and Racial Inequality in America” 
 

20-Minute Break 
 

Fluctuations: 2:40 p.m. – 4: 10 p.m. 
 

1.   Francisco Buera and Juan Pablo Nicolini, “Liquidity Traps and Monetary Policy:  Managing a 
Credit Crunch” 

2.   Marcus Hagedorn, Fatih Karahan, Iourii Manovskii, and Kurt Mitman, “Unemployment Benefits 
and Unemployment in the Great Recession: The Role of Macro Effects” 

 

 
 
 

20-Minute Break 
 

Distinguished Speaker: 4:30 p.m. – 5:40 p.m. 
 

Robert Hall: “High Discounts and High Unemployment” 
 

Cocktails: 6:00 p.m., Dinner: 7:00 p.m. 



Saturday, May 4 
 

Breakfast 8:30 a.m. - 9:00 a.m. 

Networks:  9:00 a.m. – 10:30 a.m. 

1.   Bryan Kelly, Hanno Lustig, and Stijn Van Nieuwerburgh, “Firm Volatility in Granular 
Networks” 

2.   Saki Bigio and Jennifer La’O,  “Financial Frictions and Production Networks” 
 
 
 
 

20-Minute Break 
 

Climate: 10:50 a.m. – 12: 30 p.m. 
 

1.   Esteban Rossi-Hansberg and Klaus Desmet, “On the Spatial Impact of Global Warming” 
2.   Tony Smith and Per Krusell,  “A Global Economy-Climate Model with High Regional Resolution” 

 
 
 
 

Lunch: 12:30 p.m. - 1:15 p.m. and Distinguished Speaker: 1:15 p.m. – 2:25 p.m. 
 

Peter Klenow, “Entry Costs Rise with Development” 
 
 
 
 

Structural Change and Growth: 2:30 p.m. – 4:00 p.m. 
 

1.   Ufuk Akcigit, Murat Alp Celik, Jeremy Greenwood, "Buy, Keep or Sell: Theory and Evidence 
from Patent Resales 
2.   Greg Kaplan and Sam Schulhofer-Wohl, “Understanding the Long Run Decline in Interstate 

Migration” 
 
 
 
 

Adjourn 


