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Jonas E. Arias

Senior Economist

Federal Reserve Bank of Philadelphia
jonasarias@gmail.com

Macroeconomics, Bayesian Econometrics

Ph.D. Economics, Duke University, 2013
M.A. Economics, Duke University, 2009
B.A. Economics, Universidad Nacional de Cérdoba, 2007

Senior Economist, Federal Reserve Bank of Philadelphia, 2018 — Present
Economist, Federal Reserve Bank of Philadelphia, 2016 — 2018
Economist, Federal Reserve Board of Governors, 2013 — 2016

Positive Trend Inflation and Determinacy in a Medium-Sized New Keynesian
Model (with Guido Ascari, Nicola Branzoli, Efrem Castelnuovo) International
Journal of Central Banking 16(3), June 2020, p. 51-94

The Systematic Component of Monetary Policy: An Agnostic Identification
Procedure (with Dario Caldara and Juan F. Rubio-Ramirez)
Journal of Monetary Economics 101 (2019), p. 1-13

Inference Based on SVARs Identified with Sign and Zero Restrictions: Theory
and Applications (with Juan F. Rubio-Ramirez and Daniel F. Waggoner)
Econometrica 86 (2), March 2018, p. 685-720

The Macroeconomic Risks of Undesirably Low Inflation (with Christopher Erceg
and Mathias Trabandt), European Economic Review, 2016 (SI: The Post-
Crisis Slump)

Inference in Bayesian Proxy-SVARs (with Juan F. Rubio-Ramirez and Daniel
F. Waggoner) Revise and Resubmit at the Journal of Econometrics

Alternative Strategies: How Do They Work? How Might They Help? (with
Martin Bodenstein, Hess Chung, Thorsten Drautzburg, and Andrea Raffo),
Finance and Economics Discussion Series (FEDS), 2020-068

Tracking Business Conditions in Delaware (with Jesis Ferndndez-Villaverde),
Economic Insights, Philadelphia Fed, Fourth Quarter of 2018

2020: University of Virginia, Deutsche Bundesbank (Webinar Scheduled)

2018-2019: Ghent University Workshop on Empirical Macroeconomics, NBER-
NSF Seminar on Bayesian Inference in Econometrics and Statistics, North
American Summer Meeting of the Econometric Society. Drexel University.
Federal Reserve Bank of Philadelphia. Cérdoba Economics Annual Meeting
2018. Norges Bank. Texas A&M University

2016-2017: International Research Forum on Monetary Policy, Frankfurt 2016.
Federal Reserve Bank of Philadelphia. 2016 SED Meeting. SEA 86th Annual
Meetings. System Energy Meeting. System Committee on Regional Analysis.
Sveriges Riksbank

2015: Barcelona GSE. NBER DSGE Meeting at the Federal Reserve Bank of
Philadelphia. New York University. Post-Crisis Slump Conference, Brussels.
University of Illinois at Urbana-Champaign. World Congress of the Economet-
ric Society, Montreal


https://www.ijcb.org/journal/ijcb20q2a2.htm
https://doi.org/10.1016/j.jmoneco.2018.07.011
https://doi.org/10.3982/ECTA14468
https://econpapers.repec.org/scripts/redir.pf?u=https%3A%2F%2Fdoi.org%2F10.1016%252Fj.euroecorev.2016.03.005;h=repec:eee:eecrev:v:88:y:2016:i:c:p:88-107
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2014: Fall 2014 Midwest Macro Meeting. Federal Reserve Bank of Philadel-
phia. Macro System Conference 2014. 25th Society for Economics Dynamics
Meeting. 2014 NBER-NSF Time Series Conference. 2014 ESSIM Meetings.
Universidad Nacional de Cordoba

2013: Dynare Conference 2013. Fall 2013 Midwest Macro Meeting. Federal Re-
serve Board. Federal Reserve Bank of Boston. Federal Reserve Bank of Cleve-
land. Federal Reserve Bank of Philadelphia. ITESE Business School. Macro
System Conference 2013. Sveriges Riksbank. Universidad de Alicante. Univer-
sidad Nacional de Cordoba

Banks’ Borrowing Costs and Default Risk (Job Market Paper 2013)

American Economic Journal: Macroeconomics. European Economic Review.
IMF Economic Review. International Economic Review. International Jour-
nal of Central Banking. Journal of Applied Econometrics. Journal of Business
Economics and Statistics. Journal of Economic Dynamics and Control. Journal
of the European Economic Association. Journal of Econometrics. Journal of
International Money and Finance. Journal of Monetary Economics. Macroeco-
nomic Dynamics. Journal of Political Economy. Review of Economic Dynamics.
Review of Economics and Statistics. The Scandinavian Journal of Economics.
Quantitative Economics
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