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PCON – Price Index for Personal Consumption Expenditures (constructed) 
 
1. Seasonally adjusted, annual rate, multiplied by 100. 
 
2. First Vintage:   1965:Q4 
 
3. First Observation:  1947:Q1 
 
4. Vintage Names:  PCONyyQq, where yy is the year of the vintage (two  
     digits), Q represents the word quarter, and q is the quarter  
     of the vintage (one digit).  
 
5. Vintage Dates:   Quarterly vintages reflect the data available in the middle  
     of the quarter. This corresponds to the advance report of the 
     U.S. Bureau of Economic Analysis. 
 
 
The price index for personal consumption expenditures is constructed with the equation below. 
The variables NCON and RCON are nominal personal consumption expenditures and real 
personal consumption expenditures, respectively, and are available elsewhere in the Philadelphia 
Fed’s real-time data set. 
 

 
PCON = 100.0*(NCON ÷ RCON) 

 
 
Special Notes – In general, PCON will be affected by the same special notes for the variables in 
its numerator and denominator. Please see the documentation for those variables for vintages 
and observations affected by special revisions, corrections, and missing observations. 
 


