
 
 
ATTACHMENT III 
 
 Section 4 of the Federal Reserve Act, as amended, reads in part as follows “…whenever any 
member banks within the same Federal Reserve District are subsidiaries of the same bank holding 
company within the meaning of the Bank Holding Company Act of 1956, participation in any such 
nomination or election by such member banks, including such bank holding company if it is also a 
member bank, shall be confined to one of such banks, which may be designated for the purpose by such 
holding company.” 
 
 Accordingly, banks affected by the foregoing provision of the law are requested to take prompt 
action to have the appropriate bank holding company designate, if it has not already designated, one of 
such banks to participate in this nomination and election. 
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