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Benefits 
of 
Wealth

•Security
•Freedom
•Power/Influence



Wealth 
Per Capita 
by Race

Data Source: Derenoncourt et al. (2022)



Black Land Loss



Acquisition & Dispossession



Decline in 
Black 
Owned 
Acreage





Estimated Loss

$326 Billion

Range of $265 Billion - $359 Billion



Intergenerational 
Transmission of Wealth



New Deal Social 
Welfare 
Legislation -
Social Security 
Act of (1935)

Social Security for the elderly and disabled
• Domestic and farm workers excluded (65% of Black 

workers)

Aid to Dependent Children (ADC)
• Local administration – can restrict funding to 

“suitable” homes

Unemployment Insurance
• Domestic and farm workers excluded.  Prior regular, 

stable employment required



Housing Market 
Discrimination

• Restrictive Covenants
• Redlining
• Blockbusting
• Violence and Intimidation



Urban Renewal



Ongoing…



Myths about 
Closing 
Racial 
Wealth Gaps

• Education and Employment

• Buying and Banking Black

• Entrepreneurship
• Financial Literacy







Paths Forward
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Dania.Francis@umb.edu


