e Affordable Housing Crisis in New York City

Percentage Rent Burdened
NYC total 469% 51¥%  SlT% NYC
Note: Rent burdened 15 defined as households that pay more
than 30% of their income an gross rent.
Number of Affordable Units
2002 2005 2008
50% AMI 404,339 369,648 364,961
80% AMI 1,189,962 983,752 995,385
100% AMI 1,564,355 1425688 1,386,806
120% AMI 1,727,769 1,642,270 1,679,734
150% AMI 1,851,389 1,831,588 1,853,755
200% AMI 1,938,776 1,943,097 1,975,768

Median Income in 2008 Dollars,
$49,151 346,055 46,765
420,181
Affordable
Units




Residential Building Boom In New York City

Figure 1: Number of Residential Units Completed in New York City
2000-2008, by year and borough
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Source: New York City Department of City Planning

Year Mixed-use Total Units
2000 83 13,153
2001 46 13,680
2002 4] 14,705
2003 116 15,903
2004 113 18,050
2005 122 20,583
20086 181 25,175
2007 247 25,659
2008 221 22,650
Total New Units: 1,224 170,558
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Under Construction: Completely Vacant

DOWNTOWN BROOKLYN

Completely Constructed: Fully Vacant, Tax Delinquent p g 3

Completely Constructed: Partially Vacant B U I [_ D I N G S

Completely Constructed: Partially Vacant, Tax Delinquent
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Under Construction: Completely Vacant, Tax Delinquent
Completely Constructed: Fully Vacant
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Total Buildings Found 450

Completely Constructed & Completely Vacant 74

$1,894,201

Comaletely Constructed & Partislly Vacant 190 THE AVERAGE PRICE
Tetal Completely Constructed Buildings 264 FOR CONDO UNITS
Under Canstruction & Completly Vacant 188 UN THE MARKET.
Average Stories/Building G
Average Urits/Building 27 3 2 6 7
TABLE 1.2: COMPLETELY CONSTRUCTED VACANT BUILDINGS AND UNITS FOUND ES,H MATED
Number of Buildings  Number of Vacant Units NUMBER OF UNITS
Compa G ot 4. OFHOUSING THAT
Completely Vacant 74 1158 ARE UNDER
Partially Vacant 190

a8 CONSTRUCTION.



OWNERS ARE UNABLE TO SELL THESE
LUXURY UNITS ON THE MARKET.

S35 MNumber of units identified by RTTC-NYC that are for sale

and have online real estate listings,

418 Average number of days that condo units have been on the market.
135: Average number of days that rentals units have been on the market.

Total Building= Total Total

with Online Listings Conde Units Rental Units

Lower East Side 20 a7 i
Harlem 18 a0 4.3
Downtown Brooklyn 2d 262 39
Bu=shwick G 30 4
South Bronx 3 G 28
West Village 22 g2 19

Totals Td 233 139



SOME OWNERS OF THESE BUILDINGS ARE
NOT PAYING TAXES, CREATING A FINANCIAL
BURDEN FOR NEW YORK CITY.

¥ 138 Number of residential buildings that are in tax arrears.

¥ 53,797.06090: total amount owed in taxes to NYC by building ovwners.

F H4s5: Number of families that NYCHA could subsidize in public
housing with 53.79 million.

» g50: Number of families that NYCHA could subsidize with
vouchers with 53.79 million

Tatal Tetal Taxes i ddieienal Canmndidates

Building= e Amount for tax lan
1yr+ kax as of owed as of sall

dalimguent 25570 1510 in 2010

Lower East Side =8 51,078,304 LE9.4590 3
Ceow ke n Eracklyn 26 51015677 554,918 3
Bushwick 25 E092. 433 L322 .BE4 4
South Bronx 1& S422 383 516,735 )
Harlem 3= S&E3&.B0 537.694 o
Wh'est VWillage 12 S350, 813 SE56,259 o

Totals 138 S3 787,690 L237.mE7 21
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525 Clinton:

The
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