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Figure 1

Real GDP Growth
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Figure 2

Real M1 growth
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Figure 3

SPF Expected GDP Growth

0

0.2

0.4

0.6

0.8

1

1.2

1970

1971

1973

1974

1976

1977

1979

1980

1982

1983

1985

1986

1988

1989

1991

1992

1994

1995

1997

and NBER turning points



Figure 4

Output Growth
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