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Wealthy New Yorkers say goodhye to suburhs,
hello to city

By Jennifer Gould Keil
May 11, 2015 | 4:18am
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Wealthy New Yorkers are no longer fleeing Manhattan for the sprawling estates of
Westchester — in fact, the bucolic burbs have become a tough sell, with buyers instead
plunking down their millions on mansions in the sky.
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Hypothesis

THE WALL STREET JOURNAL

The 46:H0ur Work Week Is a Thing of the Past

ByRachel Feintzeig

Getty Images

The phrase “nine to five” is becoming an anachronism.

About half of all managers work more than 40 hours a week, according to a new survey from tax and
consulting firm EY, and 39% report that their hours have increased in the past five years. Little wonder,
then, that one-third of workers say it's getting more difficult to balance work and life.



Hypothesis

e Adults in high income
households work more

— More dual earner
households

— More singles
— Longer work week

=» Cut down on commute
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The 40-Hour Work Week Is a Thing of the Past

ByRachel Feintzeig

The phrase “nine to five” is becoming an anachronism.

About half of all managers work more than 40 hours a week, according to a new survey from tax and
consulting firm EY, and 39% report that their hours have increased in the past five years. Little wonder,
then, that one-third of workers say it's getting more difficult to balance work and life.
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Head, Spouse both full time 2012
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Households w/ at least
1 head/spouse NOT working full time
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40h+
Adults 25-55
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FT — No College
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Correction,
y scale wrong
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City-Distance-Year variation:
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Reduced Form

House S on Bartik
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15t Stage
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(1), (2): FT = Zdl, Zd2, Zd3
(3): FT = Zdl
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Sub-samples Tract-panel
* Crime e Tract fixed effects
— Cities in which decline . : :
high/low Tracts W.Ith high/low black
— Time period population

e 1980,1990 — Crime rose
e 2000,2012 — Crime declined

e Not NYC

e Real Estate Supply Inelastic
— Cities that shrunk/grew
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The End
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