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* Public sector includes Federal, state, and
local governments.
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0.. series for economic education

FEDERAL RESERVE BANK OF PHILADELPHIA

On December 31, 1974, Americans were permitted to buy and sell gold for the first
time in some 40 years. Since then questions have been raised about the once-hallowed,
almighty metal’s worth and importance. Forexample, has its status in the United States
and in the international monetary system changed? If so, in what manner? A pamphlet
recently produced by the Philadelphia Fed’s Department of Public Information con-
siders the role of gold—past, present, future.

Copies are available free of charge. Please address all requests to Public Services,
Federal Reserve Bank of Philadelphia, Philadelphia, PA 19105.



