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This Summary of Returns reports on the April

responses to the Business Qutlook Survey conducted

by the Federal Reserve Bank of Philadelphia. Its

purpose is to provide an insight into Third District

business conditions. The Survey sample polls manu-

facturing firms with 500 or more employees.

The slump in regional business activity is continuing. According
to the latest Business Outlook Survey, more than half of the manufacturers
polled in the Third Federal Reserve District realized either no change or
actual decline in sales and new orders in the month of March. However,
gurvey results show a rise in unfilled orders, indicating some reduction in
the pace of the decline. But area executives have not yet reached a con-
sensus as to whether or not the current business slump has bottomed out.

There is, however, a definite bullish consensus with respect to

the longer term outlook, according to survey returns. Almost three out of
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On the price front, the consensus outlook is inflationary.
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Moreover, survey results indicate
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than half the executives polled expect prices to be higher a half a year

In short, area businessmen continue to foresee rising prices,

second half of the year.
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