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Although a majority of respondents to the survey continue to indicate
stability in industrial prices, upward price pressure remains apparent. g;\
Overall, a greater portion of respondents has indicated rising prices in
the fourth quarter of this year than at any time since 1981. Looking
ahead, survey participants expect further increases in prices, as nearly
two-thirds of the respondents expect to pay more for the goods they
purchase in the next six months, and more than 40 percent plan to raise the
prices of the goods they make.

In summary, industrial activity in the region remains on an upward
trend in December, accompanied by further employment gains and higher
industrial prices. Local manufacturers look for moderate growth to

continue through the first half of 1988 and plan to add to payrolls

accordingly.
BUSINESS OUTLOOK SURVEY
SUMMARY OF RETURNS .
DECEMBER 1987
December Six Months from Now
vs. vs.
INDICATOR November December
Decrease Ch’:zge Increase || Decrease C:a(;ge Increase
GENERAL BUSINESS CONDITIONS
What is your evaluation of
the.level of gqneral
business activity? 0.0 67.4 32.6 11.5 43.6 42.4
COMPANY BUSINESS INDICATORS

New Orders 0.0 | 55.6 44.4 18.8 | 48.4 31.8
Shipments 0.0 57.4 42.6 11.9 52.3 35.8
Unfilled Orders 8.3 63.7 26.1 19.1 69.5 11.4
Delivery Time 18.9 | 72.9 8.1 27.4 | 64.6 7.9
Inventories 31.2 45.2 211 23.1 56.3 20.6
Prices Paid 00 | 54.8 44,3 22 | 33.8 63.4
Prices Received 0.0 72.8 26.1 1.2 54.8 43.9
Number of Employees 6.4 75.8 15.6 2.9 83.9 12.2 %{
Average Employee Workweek 1.0 75.6 21.7 13.5 70.0 15.0
Capital Expenditures 11.5 61.0 27.6

Notes: {1) Items may not add to 100 percent 'because of omission by respondents.

{2) All data seasonally adjusted.




