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9:00 am – 9:45 am Continental Breakfast 
 
 
9:45 am – 10:15 am Opening Remarks
 Anthony M. Santomero, Federal Reserve Bank of Philadelphia 
 
 
 Outsourcing 
 
 Moderator:  Kei-Mu Yi, Federal Reserve Bank of Philadelphia 
   
10:15 am – 10:40 am “Where Are the Jobs? The U.S. Labor Market Experience 2001-2004”
 Cathy E. Minehan, Federal Reserve Bank of Boston 
 
10:40 am – 11:10 am Break 
 
 
11:10 am – 11:35 am “Is Offshoring Deindustrializing America? Short- and Long-Run Perspectives”
 Robert Z. Lawrence, Harvard University 
 
11:35 am – 12:00 noon “Offshoring and Outsourcing: Lessons From the Theory of the Firm” 
 [ Background Papers: 1, 2 ] 
 Gene M. Grossman, Princeton University 
  
12:00 noon – 12:30 pm  Discussion and Audience Participation 
 
 
12:30 pm – 2:00 pm Lunch 
 

 

http://www.philadelphiafed.org/publicaffairs/speeches/santomero47.html
http://www.phil.frb.org/econ/conf/forum2004/Minehan_Phil_Forum_2004_final.ppt
http://www.phil.frb.org/econ/conf/forum2004/LawrencePhilFed.ppt
http://www.phil.frb.org/econ/conf/forum2004/GrossmanforPhilaFed120304.pdf
http://www.phil.frb.org/econ/conf/forum2004/Grossman_OptimalIntegrationStrategies042704.pdf
http://www.phil.frb.org/econ/conf/forum2004/Grossman_Outsourcing_in_GlobalEconomy082401.pdf
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 Exchanges Rates 
 
 Moderator:  Michael Dotsey, Federal Reserve Bank of Philadelphia 
 
2:00 pm – 2:25 pm “Are U.S. Trade Deficits Demographic? Implications for Exchange Rates”
 Jeremy J. Siegel, The Wharton School, University of Pennsylvania 
  
2:25 pm – 2:50 pm “The Dollar and External Imbalances: What is Needed for Long-Run Sustainability? 
 Michael Mussa, Institute for International Economics 
 
2:50 pm – 3:15 pm  “Exchange Rate Movements Between Large Economic Areas: Do They Matter?” 

 [ Background Papers: 1,  2,  3,  4 ] 
 Gertrude Tumpel-Gugerell, European Central Bank 
  
3:15 pm – 3:40 pm Discussion and Audience Participation 
 
 
3:40 pm – 4:10 pm Break 
 
 
 Free Trade 
 
 Moderator:  Loretta J. Mester, Federal Reserve Bank of Philadelphia 
 
4:10 pm – 4:35 pm “The Impact of Free Trade Agreements on Trade Flows and Capital Flows” 
 [Background Paper] 
 Timothy J. Kehoe, University of Minnesota 
 
4:35 pm – 5:00 pm “The Evolving Debate Over Free Trade”
 Douglas A. Irwin, Dartmouth University 
 
5:00 pm – 5:25 pm “Building Constituencies For Free Trade”
 Raghuram G. Rajan, International Monetary Fund and University of Chicago 
   
5:25 pm – 5:50 pm Discussion and Audience Participation 
  
 
5:50 pm – 6:00 pm Closing Remarks 
 Loretta J. Mester, Federal Reserve Bank of Philadelphia 
 
 
6:00 pm – 7:30 pm Reception and Informal Discussion 

 

http://www.phil.frb.org/econ/conf/forum2004/Siegel_Fed_Dec04.ppt
http://www.phil.frb.org/econ/conf/forum2004/Tumpel_Gugerell_Philadelphia_30112004_final.ppt
http://www.phil.frb.org/econ/conf/forum2004/Tumpel-Gugerell_background_ecbwp241.pdf
http://www.phil.frb.org/econ/conf/forum2004/Tumpel-Gugerall_background_ecbwp160.pdf
http://www.phil.frb.org/econ/conf/forum2004/Tumpel-Gugerell_background_ecbwp085.pdf
http://www.phil.frb.org/econ/conf/forum2004/Tumpel-Gugerell_background_ecbwp064.pdf
http://www.phil.frb.org/econ/conf/forum2004/Kehoe_PhillyFedDec04_2.pdf
http://www.phil.frb.org/econ/conf/forum2004/Kehoe_NAFTA_Evaluation_Aug03.pdf
http://www.phil.frb.org/econ/conf/forum2004/Irwin_The_Evolving_Debate_over_Free_Trade.ppt
http://www.phil.frb.org/econ/conf/forum2004/Rajan_PhiliFed1.ppt

