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What a difference a year makes:
GDP growth has turned negative
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Employment is falling and the
unemployment rate has risen
significantly
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Our Business Outlook Survey of
regional manufacturing has been
negative this year

BOS General Activity Index




Stock prices are also down

NASDAQ
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Projected budget surpluses have shrunk

Billions of dollars

800 - Cumulative 2001-2010
| Jan 2001:; $5002 bill

700 Aug 2001; $3260 bill

600 - Oct 2001: $2214 bill

500 -

House & Senate Budget Com,
Oct 2001

B CBO,Jan 2001 M CBO, Aug 2001
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