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Real-time data,
Nov 2000 vintage

SPF Forecast
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DJIA NASDAQ
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Projected budget surpluses have shrunk
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Billions of dollars

CBO, Jan 2001 CBO, Aug 2001
House & Senate Budget Com,
Oct 2001

Cumulative 2001-2010
Jan 2001:  $5002 bill
Aug 2001: $3260 bill
Oct 2001:  $2214 bill



Forecasts made last November missed the mark
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