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T he Federal Reserve Bank of Philadelphia has 
released a new publication entitled Benjamin 

Franklin and the Birth of a Paper Money Economy 
by Professor Farley Grubb, an economics professor 
at the University of Delaware and researcher with 
the National Bureau of Economic Research. The 
new publication is based on a lecture given at the 
Reserve Bank by Professor 
Grubb on March 30, 2006. 
The lecture, co-sponsored 
by the Reserve Bank and 
the Library Company of 
Philadelphia, was one of many 
events held in Philadelphia 
to mark the 300th birthday of 
Benjamin Franklin.

The new publication 
describes Benjamin 
Franklin’s involvement in 
colonial paper money and 
his role in the creation of a 
permanent peacetime paper 
money supply in the new 
nation. Franklin arrived in 
Philadelphia in 1723, the year 
the first paper money was issued by the colonial 
government of Pennsylvania. Franklin became a 
keen observer of and commentator on colonial 
money. He wrote pamphlets, treatises, and letters 
about paper money. He designed and printed paper 
money for various colonies, including Pennsylvania 
and New Jersey. In 1737 Franklin invented the art 
of nature printing from leaf casts, using a copper 
plate press, for transferring a sage leaf image 
onto the back of paper money bills, a technique 
intended to thwart counterfeiters.

In his writings, Franklin explained that 
paper money backed by gold and silver, such as 

those bank notes used throughout Europe, did not 
have a permanent value. Rather, the value of paper 
money backed by gold and silver fluctuated as 
new discoveries of the precious metals were made. 
Franklin supported using land, which was more 
stable in value than precious metals, to back paper 
money. Franklin argued that paper money backed 

by land would stabilize the 
quantity of paper money 
issued and with it stabilize 
trade in the colonies. In 
1765, Franklin proposed to 
the British government a 
universal paper currency in 
the North American colonies 
to be backed by land values. 

During the Revolution, 
the Continental Congress 
issued paper money—the 
Continental dollar. In 1781, 
Franklin wrote an essay 
entitled “Of the Paper Money 
of America,” in which he 
argued that the depreciation 
of the Continental dollar 

operated as a tax paid by everyone as the money 
depreciated. In 1783 Franklin wrote a letter 
to Joseph Quincy in which he claimed that he 
had predicted the massive depreciation of the 
Continental dollar and had proposed a better paper 
money system, but that Congress had rejected it. 

Copies of the new publication can be 
ordered in class sets free of charge from the 
Federal Reserve Bank of Philadelphia. To order 
copies, visit the Federal Reserve System’s Public 
Information catalog online at www.newyorkfed.
org/publications. 
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The Federal Reserve System has many publications and online resources available 
for classroom use. Most are available in classroom sets free of charge.

The Resource Rack

The Story of Monetary Policy
Explains the meaning and purpose of monetary policy, how the Fed makes 
monetary policy, and how the tools of monetary policy work.
Published by the Federal Reserve Bank of New York
Order at www.newyorkfed.org/publications

The Story of Inflation
Describes the causes and effects of inflation and discusses alternative
anti-inflation policies.
Published by the Federal Reserve Bank of New York
Order at www.newyorkfed.org/publications

Wishes and Rainbows
Uses a children’s story to illustrate the economic problem of scarce resources 
and society’s reactions to such problems. An accompanying teacher’s guide, 
“The Road to Roota,” is available. Recently redesigned.
Published by the Federal Reserve Bank of Boston
Order at www.newyorkfed.org/publications

The Money Connection
Introduces money and banking concepts, as well as the Federal Reserve System, 
in a lively video for grades 4-8. An accompanying teacher’s guide is available 
online at www.frbsf.org/education/curriculum/connectionteacher.html
Published by the Federal Reserve Bank of San Francisco
Order at www.newyorkfed.org/publications

Education Resource Guide Plus
Presents Federal Reserve System education resources in a handy online format 
with downloadable tips for using the resources in K-12 classrooms and links for 
ordering class sets of publications free of charge.
Hosted by the Federal Reserve Bank of St. Louis
Available at www.stlouisfed.org/education/resourcetools

FederalReserveEducation.org
FederalReserveEducation.org is the Federal Reserve System’s portal to economic 
and personal financial education materials on the web. From the portal teachers 
and students can link to print and online resources offered by the 12 Reserve 
Banks and the Board of Governors.
Created by the Federal Reserve System
Available at www.federalreserveeducation.org

educationeducation



If you want to learn more about these events, see the contact information at the end of the Bulletin Board.
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WHEN WHERE

August 8, 2007
8:30 a.m. – 3:30 p.m.

University of Pittsburgh at Johnstown
450 Schoolhouse Road, Johnstown, PA 15904

August 10, 2007
8:30 a.m. – 3:30 p.m.

Pennsylvania Office of Financial Education
17 North Second Street, Suite 1300
Harrisburg, PA 17101

August 15, 2007
8:30 a.m. – 3:30 p.m.

The Richard Stockton College of New Jersey
Carnegie Library Center
35 S. Dr. MLK Jr. Blvd., Atlantic City, NJ 08401

Economics in Action: 
Greatest Hits for Teaching 

High School Economics

Registration Deadline: July 25, 2007

Register Online:
www.philadelphiafed.org/education

Note: Registration is online only.

WHEN WHERE

August 7, 2007
8:30 a.m. – 3:30 p.m.

University of Pittsburgh at Johnstown
450 Schoolhouse Road, Johnstown, PA 15904

August 9, 2007
8:30 a.m. – 3:30 p.m.

Pennsylvania Office of Financial Education
17 North Second Street, Suite 1300
Harrisburg, PA 17101

August 14, 2007
8:30 a.m. – 3:30 p.m.

The Richard Stockton College of New Jersey
Carnegie Library Center
35 S. Dr. MLK Jr. Blvd., Atlantic City, NJ 08401

Mathematics and 
Economics for the 

Elementary Classroom

Registration Deadline: July 25, 2007

Register Online:
www.philadelphiafed.org/education

Note: Registration is online only.

What:	 This one-day professional development program introduces elementary school educators to economic concepts 
and how to teach them through mathematics. Participants will be taken through a series of simulations, role-
playing activities, group activities, and classroom demonstrations. Taught by Federal Reserve economic education 
specialists, this program emphasizes active- and collaborative-learning teaching methodologies that help elemen-
tary school teachers meet state and national standards in mathematics, social studies, and economics.

Prerequisites:  There are no prerequisites for this program. Open to grades 3-8 educators.

Cost:	 There is a $20 registration fee payable by credit card at time of registration. Your registration fee includes break-
fast and lunch and a copy of the National Council on Economic Education’s Mathematics and Economics, Grades 
3-5 lesson book. We accept MasterCard, Visa, and American Express. Registration fee is nonrefundable after the 
registration deadline.

Credit:	 Upon completion of the one-day program, teachers will receive six professional development hours in their re-
spective states.



What:	 This five-day course, taught by Federal Reserve economists, economic education specialists, and 
staff from the state centers for economic education, covers money, banking, and the Federal Reserve 
System. It will include sessions on the history of central banking and how to choose a good economics 
lesson. Participants will also visit the sites of early central banking, which are part of Independence 
National Historical Park. Emphasis is placed on active- and collaborative-learning teaching 
methodologies  and curricula for teaching money and banking in the K-12 classroom.

Prerequisites	 There are no prerequisites for this program. Open to K-12 educators. Participants are required to 
& Requirements:	 attend all five days.	

Cost:	 There is a $50 registration fee payable by credit card at the time of registration. Your registration fee 
includes breakfast and lunch each day and all course materials. We accept MasterCard, Visa, and 
American Express. The registration fee is nonrefundable after the registration deadline.

Credit:	 Teachers who complete all five days of the program will receive 30 professional development hours in 
their respective states. OPTION: For a tuition fee, teachers may register with a partner institution to 
receive graduate credit.

For more information about these programs, contact:
Todd Zartman, Economic Education Specialist, Federal Reserve Bank of Philadelphia  •  todd.zartman@phil.frb.org
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What:	 This one-day professional development program introduces educators to a series of simulations, role-
playing activities, group activities, and classroom demonstrations designed to effectively teach high 
school students about economic concepts. Taught by Federal Reserve economic education specialists, 
this program emphasizes active- and collaborative-learning teaching methodologies that help high 
school educators meet state and national standards in social studies and economics.

Prerequisites:	 There are no prerequisites for this program. Open to grades 7-12 educators.

Cost:	 There is a $20 registration fee payable by credit card at time of registration. Your registration fee in-
cludes breakfast and lunch and a copy of the National Council on Economic Education’s Economics in 
Action: 14 Greatest Hits for Teaching High School Economics lesson book. We accept MasterCard, Visa, 
and American Express. Registration fee is nonrefundable after the registration deadline.

Credit:	 Upon completion of the one-day program, teachers will receive six professional development hours in 
their respective states.

WHEN WHERE

Participants are required to attend all five days.

July 16 – 20, 2007
8:00 a.m. – 3:30 p.m.

Federal Reserve Bank of Philadelphia
7th and Arch Streets, Philadelphia, PA 19106

Registration Deadline: July 2, 2007

Register Online:
www.philadelphiafed.org/education

Note: Registration is online only.

Making Sense of Money and Banking: A Course for Educators



Community Affairs Department
Federal Reserve Bank of Philadelphia
100 N. 6th Street
Philadelphia, PA 19106-1574
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Interested in teaching
high school students about 
personal finance?
“Keys to Financial Success,” a comprehensive high 
school personal financial education program promoted 
by the Federal Reserve Bank of Philadelphia, provides 
teachers with the training, lessons, and materials 
necessary to teach students how to be financially 
savvy. The “Keys” course includes five units: Setting 
Financial Goals and the Decision Making Process; 

Career Planning—Investments in Human Capital; Money Management, including 
credit use; Consumer Skills; and Risk Protection. Schools that commit to offering the 
course receive extensive materials to teach the course, a one-week summer training 
program for “Keys” teachers, and pre- and post-testing of “Keys” students. If your school 
is looking to expand its course offerings or update an existing personal finance course, 
“Keys” could be a perfect fit for your school’s current curriculum. Interested schools 
should contact Todd Zartman (todd.zartman@phil.frb.org), economic education 
specialist, at 215-574-6457.


