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The central Issue

Public policies are powerful drivers of
homeownership, and whether people
become homeowners or renters

Recent events have raised many
guestions about American homeownership
policy — this Is a pivotal moment to take
stock and decide where we go from
here.



A housing bubble of unprecedented proportions emerged
between 1998 and 2006
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It ended...
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Nearly 2 million foreclosures are in the pipeline

Foreclosure trends 2008-2009
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11 to 15 million homeowners are “under water”

Figure 1: Homeowners with mortgage balances > property value

—25 million

18 milion
14 million

11 milflion

Est'd current E=t'd cumrant Est'd current Economy.com DB
DB Economy.com Corelogic projection projection
(0109 {Q1'09) (C4'08) =Q1'11)

Souren Bronermy corn, Frst Americen Corsloge, Davtschg Back

How many of them will walk
away from their mortgages?
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Home ownership rates have dropped
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..as has the actual number of homeowners
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Key guestions

How should we focus on sustainable
homeownership?

What should the public sector role be?

Should we be looking at alternative forms
of ownership, such as shared equity?

How should we be looking at the rental
sector?
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