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Corridors of Opportunity

Vision: Transitway corridors will guide our region’s growth, vitality and competitiveness. Development along
transitways will create distinctive places and strengthen local assets while increasing ridership and
expanding access to jobs, affordable housing, and essential services for residents of all incomes and

backgrounds.
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Reinvesting the Region Action Plan


http://www.uli.org/�

Partners from all sectors seek to develop a new
. way of doing business
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Equitable Development — Development that creates healthy vibrant
communities of opportunity where low-income people, people of
color and people with disabilities participate in and benefit from
systems, decisions and activities that shape their neighborhoods.
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CoO seeks to better align multiple planning
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Demonstration
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Direct

Investment

Over
$20,000,000 of
grants & loans

~ HUD: $5M planning
grant

~ Living Cities: $2.7M
grant; $10M
commercial loans;
$3M PRI

2 dozen discrete

“projects”

Planning,
research,
demonstration
projects, real
estate
development &
small business
expansion

Learns from and
builds on work of
Central Corridors
Funders
Collaborative



Supporting TOD through better alignment of financing

Healthy Food Options

Market

Affordable Housing

Acquisition

Feasibility / . Pre-
. Environmental
Planning development
* LISC * DEED * CoO loan fund
* GMHC * EPA * CoO LIC
* Cities/Counties * Counties (ERF) * LISC
* Philanthropy * Metropolitan * GMHC

* Corridors of
Opportunity
(CoO) Local
Implementation
Capacity (LIC)

* Metropolitan
Council (LCDA &
LCDA/TBRA
TOD)**

Council (TBRA)**

* MN Nonprofits
Assistance Fund

* NDC
¢ Cities/Counties
¢ Philanthropy

* Metropolitan
Council (LCDA &
LCDA TOD)**

* CoO loan fund
¢ TCC Land Bank
o LISC

* Family Housing
Fund

« Cities/Counties

* Minnesota
Housing

* Private Banks

* Metropolitan
Council (LCDA &
LCDA TOD)**

* Funding available may be for nonprofits only

i

Commercial

Construction

® CoO loan fund
¢ TCC Land Bank
* Banks

* Minnesota
Housing

¢ Family Housing
Fund (MacArthur
Preservation
Loans)*

**Funding available must be requested by cities participating in the Livable Communities program

Direct

Investment

=

Transit

Mini-Perm

¢ TCC Land Bank

* Banks

reen

Permanent

* Banks

* Metropolitan
Council **

* Minnesota
Housing

* Family Housing
Fund

e HUD
¢ Fannie Mae
* Freddie Mac

¢ Life Insurance/
Pension funds




By 2014 we will have a model of transitway planning and
development that contributes to our region’s growth, vitality and
competitiveness.
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