
Table 5. Periods of Increasing Rates for 10-Year CMT and 30-Year Conventional Mortgages

Total Months Annualized
Type Start Low End High Basis Pt in Cycle  Basis Pt

Increase Increase
Treasury 12/1976 6.87 03/1980 12.75 588 39 181
Mortgage 02/1977 8.67 04/1980 16.33 766 38 242
Treasury 06/1980 9.78 09/1981 15.32 554 15 443
Mortgage 07/1980 12.19 10/1981 18.45 626 15 501
Treasury 05/1983 10.38 06/1984 13.56 318 13 294
Mortgage 05/1983 12.63 07/1984 14.67 204 14 175
Treasury 03/1987 7.25 10/1987 9.52 227 7 389
Mortgage 03/1987 9.04 10/1987 11.26 222 7 381
Treasury 10/1993 5.33 11/1994 7.96 263 13 243
Mortgage 10/1993 6.83 12/1994 9.20 237 14 203
Treasury 10/1998 4.53 01/2000 6.66 213 15 170
Mortgage 10/1998 6.74 05/2000 8.52 178 19 112

Source: Federal Reserve Board, H.15 Release


