REGULATION Z - COVERAGE

Is the purpose
of the credit for
personal, family,
or household
use?

Regulation Z does not apply. However, there are special
rules for financing acquisitions and rental property.

Regulation Z does not apply. Under the regulation, a creditor is:
A person who regularly extends consumer credit that is subject to
a finance charge or is payable by written agreement in more than
four installments (not including a down payment), and to whom
the obligation is initially payable, either on the face of the note or
contract, or by agreement when there is no note or contract.

Is the consumer
credit extended
by a creditor?

Regulation Z does not apply.
However, if the consumer’s
principal dwelling is taken as
collateral after consummation,
rescission rights will apply
and, in the case of open-end
credit, disclosures and other
Regulation Z provisions will

apply.

Regulation Z does not apply

However, credit extended to a
land trust is considered credit
extended to a natural person.

Is the consumer
credit extended
to a consumer?

Is the amount of
credit extended, the
written credit limit, or
the initial advance
equal to or less than
the applicable
threshold?

loan or credit
plan secured by
real property or by
the consumer’s
principal
dwelling?

Is the credit a
private education
loan as defined by
§226.46(b)(5)?

Yes Yes Yes
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